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x fink of England Rate Reduc

tion Starts Gains Railroad
Plans Accomplished.

AEpO HELPS CAPfTAL

Ititude of Secrctaiy-o- f Trcsaury In

dicate WajTiington Will Get
Reserve District Center.

By IIT. STEALKY.
rh New York stock market yesterday

comparatively actlvA day of trad--
Tba trend of We market was up--

ird) selling In Union Pacific, placed
A4UUUUU UIAf&Ci. UIVKD lUitB

int. iTlces then moved unevenly.
New Haven fell on heavy
crease shown November earnings.

A. continuation llauldation Norfolk
'id Western carried the price down to
lir. The Street seems think Pennsyl-bnl- a

will find necessary dispose of
holding-- stock, which amounts
somethlne; than JM.000.000.

T.V

this
more

fradlng dropped around noon when the
pper Producers' Association Issued the
eember report ehowlns increase of

43.500,000 pounds during the month.
twas quite the poorest report Issued

the association began Its monthly
Dorts somu four years ago. As evi-
nce of lack of speculative Interest
the copper shares. Amalgamated lost

out point the day. and Utah Cop-- r
and Anaconda only each.

Some C0O0 shares Reading were dealt
The price closed unchanged, but

ere was firmer undertone and the
;h figure was 170

Bonds were active and stronir.
uthern Pacific convertibles sained

ie statement that the commnr was
considering- any Immediate flnanc- -

tr. Baltimore and Ohio convertibles
fractionally lower. New Haven

nvertlbles were stronir. desDlte
bakness of the stock. Steel were
better demand around 100 M. Itock
and collateral 4s were heavy, con- -
ion that has become chronic of late.r.vun reserve of 49.37 per cent.

hnpared with 33.40 last week, the
Ink of England reduced Its discount

from per cent.
Foreign Inquiry for short-ter- m notes
ntlnues good at improving prices.

undertone of the market strong,
there are many inldcatlons thst

sulatlon will broaden with an lm- -
vement in prices.

U.

1

Plans Approved.
Directors of the Union Pacific Rail

yesterday approved the plan ed

by the road's executive
imlttee Tuesday for the dlstrlbu- -

tho common stockholders of
Baltimore and Ohio stock, together

share cash, and for the
uctlon of the Union Pacific common
Idend from 10 to per cent.
'he distribution will be made April

stockholders of record of March
ifhe Baltlomre and Ohio also declared
atertvnhorWgxrenit-'annua- l
Idend ifit per cent common
Jk and per cent preferred.

rion Pacific went off 1H points, clos- -
at 157. whllerTltlmore and Ohio

led of pothtgcloslng S9?i.
1th almost everybody bearish It.

has been .extraordinarily good
ket for Baltimore and Ohio stock

'the announcement the dlstrlbu- -
plan. The stubbornness exhibited
hae been the cause undoing

ontracts for the decline hastily en-- 1
Into Tcesday with the idea that

ce was the verge of collapse.
the possibility of delay from litlga-- i
combined with conditions the
market may have induced some
Pacific stockholders, who Immedl-- I

went short the market against
receipt of their stock dividend,
draw from their position.
any 'rate stock sold was readily ab--

;&. The market liad take good
.from abroad, both direct sale
indirectly through agents of foreign

Iders.t Several transactions "seller
Vs" obviously indicated sales this

type.

Local Stock Exchanse.
the Washington Stock Exchange gae
Hence, Increased activity jester--

the: day's business being the best
era slontbs. Bond sales aggregating
000 wele made and 235 shares stock
tnged Tiands. Trading, howeter did

cover wide range.
51,000 Potomac Electric brought

One 33,000 Potomac consolidated
at 99S. and two S1.000 brought
Two So.000 and two 31.000 of

shlnglon Railway and Electric brought
bid of 79"i was made for any part

31(10,000 worth similar bonds, but
wefa held SO. There was consld-3l-e

activity In the stock of the same
ipanyjjlOO shares ot the common bring--
Sty. and shares S6S- - Fifty-fiv- e

res of the preferred stock brought S7U.
fty shares of Mergenthaler were sold

4irlccs ranging from 2121i 212K- - Five
res of Washington Gas were sold at

tr Capital Traction 1H!4 was asked,
bid or US was made .for Columbia
and Electric which recently was

Biserre Committee 3Ieets.
.ho special clearing-hous- e committee
hlch Is preparing for Its appearance

oefore the reserve bank organization
committee, spent several hours at Its
work yesterday.

The members the committee hae
followed closely the hearings which have
been held Jn New Tork, and those that
commence In .Boston today also are
awaited with considerable Interest.

The work of the Washington committee
practically, has been completed, but the
Boston hearingamay suggest the com
mittee additional Information which
would assist "Washington's claims for

eaerai .reserve city.
The committee does not entertain any

doubt that the Heserve. bank organization
committee will decide Its favor.

It considered likely that the Washing- -
ion district win include Philadelphia and
Baltimore, while New York will Include
Boston. There every Indication that
Atlanta will be selected, and probable
that New Orleans will be Included In the
EL LouISfdlstrlct.

The atatude Mr. McAdm
Houston, during the New Tork hearing

stating more less directly that they
would oppose New Tork districtprepono crams; mnuenca was only whatwas expected here. too late for
criticisms of the new currency act, and

undoubted!" 4s true that the committee
feels obliged get away from on.
trallzed banking plan, which New Tork

vlgorous--y advocated Congress and
the hearings early this week.

Xer IlaTen Ileport.
The bank- statement issued by the New

HavenBallroad.has met with the respect
mat canaor earns, xnere is attempt
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of S390.M1 .against a surplus. In the'sarao
month ot 1S12. of It636. For the Jive
months ended with November the surplus
only Is VB38-aa!ns- t SU80.6Q In 1912.
Allttfaerseparately operated lines of im
portance show deficits except Central

LNew England, the Maine Central, and the
Connecticut company.

shipment of Aataraelte.
The shipments of anthracite coal !n

the calendar year 1S11 as compiled by A.
H. Armstrong, chief of the Bureau of
Anthracite Coal Statistics, were .069,628
tons, as eeraoared with 61.610,173 tons to
1912, an Increase of E.4E3.0G0 tons.

The shipments for tha month r T.- -
ber were S.6S2.C1S tons aralnt Liuwtons In December 1912. a decrease of 2SL-8-

""tons.
Missouri PacIbc's Stains.

Missouri Pacific J nn nt t. n.
roada In tho country which has been ableto.meet a reduction In gross revenueswith lower operating costs. For the Avemonths ended November an' rmm. --.
creased XSHOOO, but net after operatlnrexpenses and taxes Increased C60eo.Fixed and Other charrra hrm.M m.
UOO. SO that BUmlus tar tha narlut -
SU1.000 under the results In 1912..tr since me new management tookcharge of tha nronrtv in 1011 v.
S and 34 per cent or gross revenues hasbeen expended In nalntnnn, rt.t- - -
weU .abova U"1 proportion which normally

"""""" "e property in good
SSfJifS.'S but "P""1" maintenanceIn previous years.

Florida Bank Failure'.
The' Comptroller of the Currency yes-terday dispatched a national bankamtaer to Pensacola, Fhu. to look Intothe affairs of the Flrst.Natlonal Bank ofPensacola. which failed to open Its doorsyesterdav. .
No detailed Information as to thecause of the cessation of business by theh" reached the Treasury Depart- -

m.enr last report on the conditionor the bank showri t ni.i . km .
000: deposits. 11.319.78:: non ..(.n.931.800. '

Milliard Hnrt W. M. n.
,.Tn w.e,tern Maryland Railway. Hko
.uo vwuuiur. ana ijnin Ha iivibh ..
other lines operating In West Virginia,
suffered severelv fmm thn nmv.AnM i.West Virginia, which paralyzed trafficana added greatly to operating cost In
November. The statement of earnings
and expenses is as follows:

for nve months ended November 30:

Tottl opmuss irmraf.....p C31S a
ToUl cptnilni oprart yfflH

Ktt oreratlnj remrae....... SSKiKT

Dcae,
Baltimore Gas Stock,

directors of the Consolidated

Incrcue.
SOUS 00

S S1SMTT7

Electric Light and Power Camnanv v.t.terday formally authorized an Increase
ci ttiiwj jn the common capltallxatlon
of tho company. This will bring thocommon stock up to 39.218,000 which, withthe K300.000 preferred, will Incrra.. th
stock outstanding to 315.576,068. The new
stock will be first offered to present
stockholders at par and they will have
the privilege of subscribing for one share
for each of old now held. Stock not
taken by present holders will be under-
written by a syndicate.

The company hassn authorized capi-
talization Of C0.0CW.0CO or mmmnn nml
preferred stodc'The company has in the
last year made t extensive additions n,l
Improvements to.lts properties for which
the bills are now payable. By Issuing
the new stock which will.be sold for cash
only, the company will be able to save
a large "amount, Of Interest on short time
notes and other-loans.

December Government Bonds.
A December statement prepared by the

government actuary on consuls, of 1339
(2s), coupon, shows thu average market
price, flat, to have been 97.5253, net price
97.1150, investment alue 212 per cent.
Loan of 1308-1- 8 (3s) coupon average mar-
ket price, flat, 102.9778, net price 102.6154,
Investment value 2.401.

Chesapeake and Ohio earnings from
July ,1 to December 31 total 318,587,391, as
against 17.K4,2 last jear.

Slronc Heads Bankers' Trust Co.
New Tork; Jan. S. Benjamin Strong.

Jr. was elected to the presidency ot
the Bankers' Trust this afternoon, to
succeed Edmund C Converse, who de-
clined Strong was second
vice president of the bank.

MISCELLANEOUS BONDS.

New Teas. Jan. 3. Cloaiox onotatloca of mlarel- -
laneooa bonds:
Albany ft Saiqqebasna 34s....................... 83
American Telephone A Ttlmaot. 44a Wi
Atchixm, Toreia ft banta Fe sen. 4a...... SS
Atcblaon, Topeka A SasU Fo adj. 4s, alimrrd U
Atlantic Coast Line L. A N. 4a ..... HI
Baltimore ft Ohio joor lien 34a....... 90S
Baltimore A Ohio crt. 44a. ............. 80H
Bethlehem Steel rfg. Sa. .............. R!
Central Leather 3a. 9TH
Central TaoSe Ut Is ........................ S3
Chesapeake A Ohio ten. 44s.... .......... MH
Cheaapeake ft Ohio crt. 44a.... ........ fc'i
Chicago, Burhnstcn A Qoincr Sen. Is.. ......... K4
Chicago, Hurtin'ton ft (Joiner Illinois 34s...... E3 .
Chicago, Burlington ft Qmner Joint 4a......... S5S
Chicago, Mllnnkee ft bt. Tan! gen. Ilii. ...... 1004
ccicago, juiiranlee A bt. I'anl crt. 44s...... 1014
Chicago ft orthwestetn 34a................ (OS
Cblcaro, Rock Island A Pacific coL ls........ afli
Uelaware 4 Hudson crt. O.... ......... ........... fTH
Eile gen. lien ts........... ................... IHt
trie crt. 4s. series A........... ....... J34
Erie etc. 4s. series B... ...... . .. tr
IUinou Steel deb. Ihs ........ KJ4
Indiana Steel 5a..... .................. SSTa
Lake Shore Is, 133 S04
Lake Shore 4a. ISO fvMissouri. Kansaa ft Texas rfg Is........ .. a
N. T N. lL ft H. crt. Seb. Ca. .. lore
N. V.N. IL A ILLdeb.&il333.nha!asaedlOI4l..........
nw icrs jvaus-ar- am. as,. 504

lore jelegiapn '.i................. 56
Norfolk ft Weatern crt, 4Hs.............40lhorthem Paols 4s................... jj

orthem Psciflc 3s... ............................... usPennsjlrama 34a, Bis.... ................... m
Pnblie Serrloa of lew Jener 5a.................. (9
St. Louis, Inn Mountain ft 6ontncrn rfg. Is., "fiBt. Louis ft San Francisco rfg. 4s..........
southern Pacinc coL la.,
bouthem Padfle crt. 4a...
Boothem Pacifle rfg. 4a...
8outhern Hallway 5s.......
Texas Company crt. 6a....
Third Arrnne rfx. 4s...
Third ATenue sdj. 5s.,,.
Union Padfle 1st la...
Union Padfle crt. 4a......
United States Bnbber ts..

504

77H
Kf,

united Slates bled sinking fund 3e.......... M04
Vlrgtaia-Carolm-a Cbemlcal 5a... eiw

isL-- hi, ,........,.....,,.....
joixi tmxf. against K.WKVU0 yesterday,

holiday week ago. and 33.MLO0O year ago.

NEW TORK CURB MARKET.
Fumlsned W. B. Bibbs A Co.

Atlanta Goldseld.
Bay SUte Gis... ...... ........
Braden Copper.....
Braden Copper ta.
British Colombia Corner...,
Bearer ............. ,........,,
Buckeye Pipe Line,...,..
Goldfleld Com.. .....,...
Gtroux Copper.,......,.,.IW
Goldfleld Florence..............

a ......,...
Intercontinental Bubber..,..
Jumbo xtenxlon.,.....H.M
Kerr Lake.. ..... ,....,
La, Bose.. ...,.......,.,.
Mssbattan Transit,.,.,
Mason Valley.. ,....,
Mines Co. of America.,..,,
National Transit.,......,,.,
Nerada Hllla.........,Nipiaaing lUoea Co,.......,,
Ohio Comer.
TemhklTnIng ,..
Union Tank Une..

' " . u

r

u U

a a

.

...

United Cigar Stores. ....iUnited Copper. .. .
made tOiCtmceal the facts. la Jfovember xukon GowCT ' "
the net. corporate income shows s deficit irtatiakr""'"""' '

Bid.
. W l.... M

T,,. 11,, 24
... 30
,,177

. 14
... 4., 24
... t,. T
. 15,. 44

14
... 1
... 3
... 2
... 46,. 43

... TS
-- . 4
... 13,
.... 93 ?
., 34,. 4.. 3, 2
...

Jk&XZZdBSi-

314, 37,
.1034
.1014
. 4
.
.
. 904

,,Muu,

Asked.
20

74
ISO

24
32

E3
17-1-4

14
S
T
34

rr
44
34
14
44
24

47
41

(
A

15

34

N
4

24
I

NEW TORI STOCK MAIKET.

rurakbtd.br W. S-- Sbbi t Co.
- A .Hi. Urn. Of.

CM lUihTjM Vln ... 1U 91V flU
W AlUKautatn . ....... f I

30 Dfd. W W 43H
aOSJiAaal. Ooptt.. ..... t 71 Ti

W ASL "At QMBU pfd..... SI Itla Sort Sbsv. ,.. H IVi
, AnvCa...... ......... a am

iaJua rti. ........... m tx.e ablcu ronadrr.... a
M AB.10btton oa... ........ SI SH
U0 Ajn.,I Bee. ........&90 Am. TlTnfi1........... 1H V)
IS) ABbiLBiawd rH............ SH 9U
S60 An. TytriatlT........ IS Sm Ant SsmWj. ,... MU a

AnC Baeltuv pd........ N
lea Asy Bmff..:;........ va

1.49) .Am 8ntir...... ....... NH(
Abv TeL Td.......... U94

100 Am. Woolen rH.. Mi
l&a astonds .... H

US Afccti. Bttl O). ........ S
KO'AUhlcoo .................... M
njuitsue Cbut I4a...... 117

MtBldwa Loeomotin....... 3

.JS5 Btlttnun It Ohio.......... S9K
MO Stihlebta Btael............ H
390 Bcthletun Stfd tf...... t)
too Brootljn RiiM Tnsilt... srK
m ,1troclro Vk, 3si... ISn M. Prtralraa 11
360 EsL Fttnlram rid........ JH'

(.40) CuudUa rdflc. ....... as
WOcntnl Lesuier. '........ SH

l.t-- 0 Ouupuks OWd...... m
1 Cfclt Ot. Wat. VU j 3

ISA CUc. XL A Et. PuL Wi
490 Chic & N. W. . 13Ti
too a a a st. l. prt....

2.S90 China Coo. Copper....... 38

.0 Col. Knri ft Inn.. . 31,a OooaolkUtal Otl........ W
S3) Cbra ITodacta... ...... ...... VH
BO Dirtfllen Btcariun........ ll)i

,30 rl ...... .. 9l.Eri IK jJ...-.....- .... UM
TIIOSMe at pT4. ............. JTM

,Gmunl Ectris........... lv300 Genml Uotsn II
00 Gtstnl Motor. Hi.. ..,.. S3"i

w uooona. B. r.......... 3
100 Goodrich vti... ... S3
no Grmt Nortbern id.. ...... lH(
400 OrtU Northan On sab... 3W
103 Gaszrahdm ExplcrstioB... IIS

ao IIUsoli CrotrU........ ICO

B0 1st. Aeiailtsnl...... ..
109 Imp. corrr... ......... v?i
TCO Intaten-Mctr- ........ lit

1.000 Intctbon-Mctr- rd........ Hi
Z.C3 Int. Uurnter of N. ..... 10SV

U00 1st. lUrrata- Cbrpmuoa 108H
an 1st. Prw.

S Ktaus dtr Sootbtm.
100 Kraia Oo..... S3
mo Uottt A lircn. rri103 UatVL ft llm vti 1114
100 LouUtffl A .VlihrtB. US
3)0 Utnaatlla JJrliiu..... 3tt
an Ucdcu rttrolaim......... (IK

UCO Uliml Copper.... SH
400 u.. St. r. ft s. s. u ir
6C0 Iluoari TtdSe. ....... :i
100 KUonl Biscuit.. 13

WOO Nations! E. ft S K
soo Kerub cob. Ctortn.

3,400 Ner York Ccstnl
tl N. T, J. H. ft n.

MO X. T O. ft W

Ri

is

5000 Norfolk ft ffntim. KM
3.20 Karthcn ridflc........... 111'.

500 rdae VUtt. ......... 914
Leu renmrlnsU Riilimd...... 110

SCO Feopte'a Gu ft Col......j. Cl
100 PitUbursh Ual rd... . 7

t2 PttaKd etl Car........... S
30 Ballnar Stwl Sprtnx...... S4
TOO Itajr "Coaaollilated Copper.. t

I3.3D Reading HDS
in Reading lit pfd ...... S74
SO Beading Id pfd............ 9i3 Rep. Iron ft Steel.......... 34

,400 Bock Island . 134
400 Rock Island pfd............ 3)4

2.S00 RmnelT ... lrs
700 Rnmelf pfd... 40
100 Seaboard. Air Line. 1J
300 Seaboard Air Line pfd..... U
100 SC L. ft a F. . 44
330 St. L. A S. F. 1st rd..
300 St U ft 8. F. Sd pfd T4
100 st. u ft s. w :.. nim st. l. ft a w. pfd. srss
200 k ....... MS

13,109 Southern Pacifle ........... 9
M0 Southern rartfle ctts..... TS
HO Southern Pade 1st pfd.... to
109 Southern Rallwaj .......... 234
100 Southern BaUm pfd...... ns
100 Stndebakrr pfd T14

4JXO Tnmessee Copper .......... 334an Texas ft Padfle... u4
3.TOI Texas Co.. 13S4

700 Third ATenue .............. 114
100 Uniled Bag ft Paner. 5U

29,830 L'nloa Faafla ............. iss
SO Union Padao pfd... 834
100 U. 8 C. I. P. ft F. 10S
100 u. s. c I. p. & y. pfd.. 10
10O U. S. Brpress. ..
300 D. S. Kealtr ft Imp........ jik
100 U. a Rubber si",
300 U. a Rubber 1st tfd ta

36J0O V. a SteeL 1&1
300 U. 8. Steel pfd 1C74

1.900 Utah Copper . 50
401 ar. Chem ;.... ai300 Chem. pfd
100 Wabash --4
100 Wabash rd iu.
530 Vestem Union TeL.... S34
500 tVestlngnouse . 6E4
500 Woolwocth . .... ...

1.03) AVh. ft L. H . I4
100 Wh. A U E. 1st pfd- - .
ISO tVh. ft L. E. M rl.... n

toliday "J?' f7"30 ""i"' OLinrt Jataitj.
35,3a agi

COTTON STATISTICS.

Furnished bj K. Carpenter Co.
Berel;ta Uiddllngs.

New York.....
New Orleans.
Galtaton.....
Mobile
Sxrxnnah....
Cbarlestcn,..
Wilmington...
Norfolk...
Bsltitnore ...
Boston.........
Various. ,

Totals.........

Iloustou..........
Augusta... ....
Uemphis.,.....,
St, Louis...,
Utile Bock......

Today.

(.175
11(41
3.934
4.13

312
KO

1.C3

"ci
3.H1

Last

50

5J00
120

3.1.4
50

503

I.C5

42JS)
JNTEBIOX
10.23 301

953 507
3J08 2.915
3.073 1.TO..... 63

NEW YORK COTTON.

Furnished W. Bibbs
9SKB- - tow--uarcn...,...,.,,.,,.

alay,...,,,.,,,,,.,.July.,.,.
October...,,..,,,,,, 11U

NEW YORK COFFEE.

Furnished Carpenter

January... ,
February.,..,.,....,....,.......,
March .
Aprir-,,..-

, ......May......
June..,,,..,
July .V"A".".".".".'
August,.,.,
September.
October ,.
Norember.., , "'December,

YonY.

12

va

113
IW
331a

29
MH

1K
39
at
31

em
H

in
Z3K
CO

m
aoti

10C4

14
3M
304

130

174
S54
414
3Mi
not
40

as
as

314
44H

4
134
HTi
anx

Mrs
14

33
4

is
J'A

El

1X4
34

us
'14 S04
4, 75b

3

1114
344

VBV
134
trr

4
134

tTH
14

504
13

3)

4
3
II
7

It
T4

31

51

H4
W4
K4
34
ri4
H4m

.134
iS
434
34

15?

S34
10S
40

51

sis
MHa
5BH

KT
l
384

14
5

4
34
SU

11

n
ago, a,

ft

year
today.

1230
ITS 124

124

124

124

.
134
13

by B. A

n.a ijs jwjicg jjj jjg..... jut 1200 lLM
rut Ills

X L. A Co.

....

a

04

E3n

100

14

IB

U

by

12

124

12S 124
124

17s
13

Close.

1205
1200

doclig
Bid. Asked.

9C5
f
9 931
l
959 9C0
9.49 3.70
9T9 911
9.33
997 993

1003 1004
10.11

10.13

OUTSIDE SECURITY NOTES.

..:.fl-.----"-tn- l rtilty. with rather
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NEW YORK MONEY.

ST tZJ-ZZ?U'- - """"i rentwals.per cent; rulinrVi per cent.
Bates for all xsaturluos1 show

Jl of per owtef to heaTytaSeasY of3'
KXiOfS,

NEW YORat-PRODlC-

Kew Jan. t vrrjx-rvra-

3384

rwi

10S4

luu

M

cent,

deaUne. Bprln, bran.. in aacaxTaS'
stxndxrd mlBlni; 2Mt; WeaWnS a'-winje-r

wheat, is lOOpooad seeAx.;ea5r.

l

19

C

r

v
1

M
34
314

45
3T(i
H
10

32
434
Mm

1034

334,
S4
w
vn
30

314
4

S94
IS
2.a

3ES4

VXfS
13S.a
3S4
304

S4
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34
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34
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34
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334
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144

10
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3
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U14
34

10J4
134
37
3JH
34
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74
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334
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4
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14
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H
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154
34
714
ST4
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10S
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34
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BTE tnoutar Is taSBalia Oesa
U " - "choice, at 3JssOssU

COBNUXAL-Wa- ak; rlsaiss It iatdim. KDs,
dried for exporCUt; essnr saaal, la baca. tBalB.

BDCKWHEAT caa avisas ataatf
suBeUes in saau. Choiss ,aa4a at AOOaAl per
eW fffaJlflJaea

KB toes. Benaar: efteaea aatt.
freelr; low grade ouiet.- - QeoUtVais: Wa..l ttasotar.
LeniaLU; standard. UasU; ICo, 1. LOO; Mo. 3,
tosM.

BTRAW-Beoti- pts. 40 toss. Steady; testates la
uacure. Kong rjo cpuua at, esatn.

POBK-Fir-m: qoltt dealsnes. Maas, AasaXLTS:
famar. 3a.e0s37W; dear. HfllaflOI.

DBEF Steadj; demand Is ""- - its. PaekeL
Ii.09aH.00; famu. ll.0Sa3J.0J.

aVABT.Flzsi: mndmite jt "" rilia w 1

13.10; refined contrnaot. ILtf; Boata American.
lUO: refined Brazilian, in keja.-H.I- beef ri,.t asked; lard stearlna easier; Mew Tort, 114.

W4LL STREET GOSSJP.
-

The New Orleans Cotton Ezchanre was
closed ye'tcrdsy.

Bank of Sngland rate reduced from S
to 41-- 3 per cent.

The stockholders of Lord It Taylor ata special meeting yesterday voted to In.
crease wd second preferred 3 per cent
accumulative stock of the company from
S1,IAIUW tO li.WU.WU. v,

The unsold balance of the New Tors
allotment of 31.O00.00o St. Loull and San
Francisco one-ye- B per cent receivers'
certificates, purchased by Speyer & Co.,
are being offered at.Wl-Z-.

Stockholders of record February 2 ot
the Btandard Oil Company of California
will have the right to subscribe to 10 per
cent of their holdings, the directors hav
ing authorised the sale at par of 43.1SI
shares of 'treasury stock, subject to the
approval ot the State Ballroad Commis-
sion of California. At a special meeting
on marcn an, siocitnoiaers win vote on
an increase In the capital from 331:000,000
to 1100,000,000 recommended by directors.

Mann.. Bill & Ware. In accordance with
tneir custom, nave issued a table of
money rates for 1SH giving the weekly
average ana range oi can money, and
tho rates for sixty days, ninetv oin.six months, and over the year advance.

Delaware, Lackawanna and Western
Railroad Company earned between 41 per
cent and C per cent on Its S30.144.0rj0 out-
standing stock In the calendar year 1911.
Thls estimate Is based on eleen months'
income account ana an allowance for
soma shrinkage In December earnings.

The statement furnished to the New
Tork Stock Exchange In connection with
the listing on January S of 312.000.000 ad
ditional stock showed that Lackawanna
In the twelve months ended October 31.
1J1J. earned a balance for dividends of
iz.vfiiil. this was equivalent to 4Z7

per cent on the outstanding stock. It
compared with 311.761.70?, or 33 per cent.
In the year ended December 31. 1311. and
with tU.SZ.ecS, or 33.5 per cent. In 1311.

Lewis Johnson & Co. The market Is
somewhat reactionary. The Increase In
the stock of copper was much larger
than any one anticipated, while the fig-
ures for Idle cars also show a bur' lamn
In tho wrong direction. These, however,
are but reflections of what eervbodv
knows, and that Is that trade contracted
sharply, beginning about November L.
The market Is steady enough, but It Is
not as anxious to advance.

S. B. Chapln to W. B. Hibbs & Co.
Most of the trading element recorded the
rauncation by the Union Pacific directors
of the plan fcr the distribution of tho Bal
timore and Ohio stock held as an invest.
ment by the company, as marking the
end of all the good news on the stock,
as its next dividend will be the rate of
s per cent. This and the very bearish cop-
per report ncre not allowed, how-
ever, to have any important bear-
ing of depressing character on the gen-
eral stock market. There was a great
deal of profit taking ant" also considerable
fresh speculative selling, but the n,
good support throughout the day and out
side of tho rlump of 1 point in Union
Pacifle and American Can preferred, thenet losses at the end of tha dav ...
umy oi a sugnt onaracter.

The regular semi-annu- dividend, of 3per cent on Baltimore and Ohio was de
clared just as tne market was closing,
thus proving that there had not been
the slightest foundation to any of the re-
cent bear rumors that it would be

Ilarriman & Co Tho lnm.tn nf ji
501,433 pounds In domestic stocks of cop--
sei uioa iuu iraue Dy complete surprise.
While It was cenerally exoected that h
Increase would be a large one, such an
enormous addition to supplies was on.
looked for. The result was due almostentirely to tho slump in deliveries to do-
mestic consumers, the aggregate being; tho
oiiuuicsi repgneu since tne xormatlon of
tne association.

N. Lv. Carpenter & Co. Except sales of
about 7,000 July cotton, there wis no
signifance to the trading and the market
ruled very rarrow Local sentiment was
rather beartrh and some went short cov-
ering on the close. There is nothing new
to say about the market and If the.
ginning figures comes as expected around
15,400.000, no great change from present
ieeis is to oe expecteu. reople close to
the big spot houses are talking very bear--
isa ana aavizing sales on any DUIge.

BOSTON COPPERS.

Furnished by W. B. lllbbs A Co.

Adventure ,... 114
Bohemia ,,. w
Calumet A Arizona ,..,,. 634
Calumet A Ilecla , ,. 42
Cbprer Bangs,,,.,,- - ,....., 14
East Butte. nu
Franklin ............... ,,.., 3
Indiana 44
Lake

Salle.
Mason VaBey,.
Mayflower ......
Mrrgefitbaler ..
Michigan
Mohawk
North Butte.,.
North ,Lake.
OU Colony
Old Dominion...
Oneco
Osceola
Quiscy
tihsnnon
Sooth Lake
Swift
Tamarack
Trinity
United Fruit,,
Utah Con,.,...
Victoria
Wolierlne ....

CHICAGO GRAIN MARKET.

rnrnirbed by W. B. Bibbs A Co.
lniEA- T- Omulllth. Low. dose.Jiay..,.....,.,,
loir

COB.- "-
May. .,
July.,.., ,,..,

OAT- S-

in.
KH

C6S

May. , 2H S
July. ,..,., 39S 33

CHICAGO PRODUCTS.

Kttrnlsned

Bid. Asked.

7
44
34

2124
.73
134
27V
14
34

50

ja
rt
to
t4
34

1014
234

4

1S74
34
14

41

ta W. B. Bibbs A Co. S

tl
UK

la

2
14

CM
ts
2T

114
34
44
T4
44

" 34
t4

100
4

23
14
14

60S
.95
77

44
4

105
33
44

1S34
t
14

45

tiv;
BH

CSU

0
J9H
Sli

POB- K- Open. Uljh. Low. Oast.Slay.....,,.,.,....... 20.H 2L30 20.K 21.10
LABDllay,,,,,,... 1L0T 11.13 IL0O U.D
BIBSiuy...... VJO 1LX lLlf

2134

as

Krrtiinge 34a,' JS.. ............ ......... a .....
JOk AM ELECTBtC

13txic b6L. .......-..- .. 434 44
Con. Gas O. tt M. ts. MB.'.......-.- .. 194 K4H
Cos, Ox Ol a It, 44V19S4. KU
Gestae E.UabraM.IHs.lssl.. .' 364
Can. Osx. E. L. ft P. com.. 100........ 104 .....
U. K. L ft P. 1st OM. 44s, 133....... 30. .....

JUMS8 AMD TBOffT CdtTANlEa.
atlasns National, 19.. ...,.., 40 ....
Dromes' ft vt..i National. ISO- .-. 313 3W
First National. M0.. ... ......... U34 ....
Oerman. MO.... .............. 110 . ...
Mercantile Trust ft Deposit. 60.......... 19 ..--.
Manser. Traat.... 1004 ..- -.
UarchaaU' ft llmtimlos Katlocsl Bask ..... 3391

BAU.IIO AD STOCXA
Allantio Coast Use of Conn., 100........ SO .....
Kortbera Central. 50...... ..!.... 1B4 a
United Baflvar ft Electric, W........ 4 34

BAILHOAD BONDS.
CohtmUa ft Oremrtlle 1st ts. UM...... 111 .....
Florida Central ft Peninsula te......... 103 .....
Oeorgla, CaroUna ft Nor. 1st U. 133.. 3034 ....
Oeorgis, Bouthera ft Florida 1st Se, 115 ..... 183

Georgia, ft Alahama con. 5s. JCSi .....
New Orleans. Mobile ft Chicago Sa...... 35 W
Potomao Valley let is. ....... 103 .....
Barannah. Florida ft Western 6a. BH.. 101 .....
Seaboard to Istsmped) t s3
Virginia MMlacd &th (s. 1S2B 1854 .....

ETBEXT BAILWAia.
AcgusU B. ft C 1st 5a. tt0....... WO

.. 8. P. ft C. 1st 14s, 1953. ... .. 334 .....
Chicago Balleajaj 5a. K4- - ....
Cha. air BsfhraT 1st, 5s. ISO. . 103 303

City 'ft suburban (Wash.) 1st 5a. IKS. too
Fairmont ft Clarksburg 5a................ to S4
KnOTTille Traction 1st is. 133........... 101 ...
Uarrlaad Electria Ballwaja 6a........... sc
United It. ft E., funding ta. VO... 054 87
United B. ft E. 1st 4a, 1X0 ES 324
United B. ft E. inc. 4s. 1JO :. fUnited Ballnrs ta. notes... ........... 304 1004

MISCELLANEOUS.
Cotton Duck Sa....................... 444 43

CbttsoUdstlon Coal. 100.. .............. KM .....
Consolidation Coal f............ 100 .....
Ccauolldatlon Coal ret ta......... (74 374
EOthom Fuel is...................... 304
Houston OU com. (T. C.)..-......-.. II 114
PmnsThuIa W. P. com................. s74 474
Pcrmaylrsnla Water Power 5a.H......... ..... 30

BALTIMORE WHOLESALE MARKET

Baltimore, Ian. 1 tusothr, 1300;
standard timctlir. 1150; Ka Z. NJoallOO; No. 3,
lSJOaltOO; light clorcr mixed. 1700al7JO: No. 1,
lajoarroo: Ko. 3. 15.ocsia.w- - nesrr. cuoaii.00: sa
1 doter. 17.5oal3.00: Ho. 3. UOOaltOO; no established
grade, 19.00aliOO: aamnla grade as to kind, oualitj,
and condition. M.OOal3.00.

BTBAW-n- o. 1 stiaigh, ire. new. II OOalf.50: Ko.
3 straight rj straw, new. iSJOaK.00; No. 1 taaglad
rjs straw. lL9Cal3.00: No. 1 wheat straw. L30:
wheat straw. No. X 7.00; No. 1 oat straw, tsoaio.00;

o. 3 oat straw. tOOatOO.
UVE POULTBr-Chicke- ns. eld hens, hrarr, lb..

It: da, small ta medium, per lb., Ii; do., old roos-trr-a,

per lb j It; do., Toung, large, lb.. 17; ducts.
15 per lb.: rageens. joung. per pair. 3: do. old,
per pair, a; guinea fowl. old. 35; do., joung and
choice, each. 45; do., young, poor and small. 35a35;
turters. rr lb., I3a20: da. old tome, per lb.. It:
geese, neubr. per lb.. It; da. Southern or Western,
per lb.. Call; do., stent Ulsnd. It.

DBESSED POULTBT-Turk- er. hens, cer lh . 9);
do., medium bena and rounr enhbtera. tier In.. laaMr
do. rough and poor, per pound. 13; chicsena, choice
young, per lb.. 17alt: do., mixed, old and roung.
Mali: roosters, per lb. Kail; docks, choice, fit.per lb.. Iiel7; geese, nearby, per lb., fat. loan; da.
V eatern and Southern, rer lb., dll.

Pmnsylranla. and nearby arita.loss off, dot. 30; Westers Urate, loss off. per dox.,
30; West Virginia Crux, loss off. rex dox,, 33;
Southern gnte, lots off, per doa.. 3S. - ,

BtJTTEB-Creame- ty, fancy, per lb., S04e3I4:
eboice. per lb.. 34a304: do., good, lb, t74a34:da. prints, lb.. 3?ia33: do., blocka, err Ilk. SCaS:
ladles, per lb.. 3a3: Maryland and Penneyltanla
rolls, per lb., 3ts3; Ohio roUs. per lb, ls33; West
Virginia tons. Ih.. JSaSO; rer lb.. ITalJ;
Maryland Virginia, and PennsylTanla dairy printa.
per lb, 2; process butter, per In, SO.

WASHINGTON STOCK EXCHANGL
Hales-Bcg- csu, 12 o'clock noon.
Waahlngtoa Itaflwar and Electrle a. rt rat at

JO. 31.009 U O. 35 000 at S3. 35.000 at an.
Pctomas coos. Sa. tlOOO at VT- - 11 cm at u

35.000 at 934.
I'oumu Irectrie Sa. tl OB at Its E ono .t ns

C0OO at 105. tl.OOO at ICG. SI MO it IX tl on
a ,u.

Washington Hallway and Beetne. mnm ?s st
ovn. 13 ax Kt. a at SS4. at SS4. 3 at SCa

w aahlTigton Railway and Electric preferred, 3at a.. 3 at i, at 574.
Washington l.it. 3 st 834.
Merrenthalrr. 10 at 33S. M at ar, 10 a Si"!.

3 at i at 3134. 10 at 23S
OOVEn.SME.VT BONDS.

Bid. Asked.
U. S. rrgtsterr.1 3.
V. 8. coupon Is ..,
U. b. reg. Sa

U. 8. coupon 3s.... ..............
If. R. ret la
U. S. coupon 4a....................

cas oavrj.e.

. 374

. ion.

. I01H

.1114

.1114

Georgetown Gss 5s ,, . ... . .
Hsshington Cas 5a..,. . .. . KX
CoL Uis A Flee. 5s 70
CoL Gss A Hec. dtb. Si 70

BAILBOAD BO.ND&
Capital Traction Sa 1074
Anacostia A Potomsc Sa . ... 974
City A Suburban 5s 99
Columbia Ss. 99
Columbia ts. , 00
Metropolitan S. lot
Washington Bailaxy A Eeetne 4. TTs

ashlngton. Alex. iMll croon 5a,.. 90

MISCELLANEOUS BONDS.
Potomac Eectrio cons. 5a W,
rotomxe Bectrc Llrht Sv 103
Chesapeake A Potomac Tflerhone Sa.. 103

Amencaa Telephone A TelcgracA fi ... 0
American TeleDhoaa A Telecrsen 4Wl. 90
W'aahlngton Market 5. irr
Washington Msrket S. 1MT

Waahlngtan Market Cold btcragc 5s,. .
Norfolk A Nathlngton Stramloat Sa ... 1044

rCBUC LTILITt STOCKS
Ckpllal Traction . ... 1K4
Waihingtoo Itallway A tnertne com. , SSS
Washington Railway A Electric rl.., 74
Norfolk A Wsshinxton Steamboat. 130
VVaahingtott Gss 334
Georgetown Gas., , 95
Ont. Gss A Klectnc 114
Americaa Telephone A Telfgrarh,.,.. 117

TTrB MtCIII.NE STOCKS
Mergenthaler Linotyie, ., aTa
Lanston Monctyp- - go

MINING STOCKS.
a , .25

NATIONAL BANK STOCKS.
American .......,...,,, 159
Capital , as
Columbia ,,... ..,. ZX

Commercial ...,.., iS5
District 1134
Federal .,.,,,,,.., 1314
Unccln , , 1(2
Metropolitan .,.,,,..,,
Biggs 530
Second Natural ISO

National Bank of Washington 210
TRUST COMPANY STOCKS.

American Security A Trust. 290
Nstiosal Savings A Trust. 265
Ualon Trust. ,,,.1324
Washington Loan A Trust ..... 225
Continental Trust ,... 113

SAVINGS BANKS STOCKS
Berne 375
stank or Commerce A SaTings.,,,,,. 13
Last Washington.,,.,.,.........,,... g

cFlttt: INSURANCE STOCK.1
Arlington ,,,. n
Corcoran ......,.....,..,. si
Firemen's . vj

n ..,.. 250
National Union "TITLE INSURANCE STOCKS.
Cohnshia a
Ileal haute. ." jj

MlbCELaANEOUa STOCK?.
Chaptn-Sack- e rro
D. C Paper Mfg Co ,,,.. Ill
Merchants' Transfer A Storage 101
Security Storage 'iffl
WssLlsgtoa Market , is

WASHINGTON PRODUCE.

554

1034

1CS

H

1074

10S

97

.
1054
1C6

103

103

103

1114

90
200

334

"iS,

2124
M

1354

lio"
SX)

170

250

QuoUtlons flten below are for larre lota ot rood
marketaWs roods only. Jobbers' prices are hliher.
Lower trades may be sold for lcss. Fancy roods
stronff.

Poultry msrket steady at quotations.
perk easy. Eess firm.

Fruits and rereublea in llrht demand. Receipts
cood. Oransrs actite at fair prlcsi. Florids beans
and praa scarce sod street Other sootla tm- -
cnansed. only fancy grades erinxine top traotationa.

a.i,us scarry nrats, per aex, Sst; dot, sontn-er-

32aa
LABD Tub, purr, per In, ir4xl2X: da. common.

per lb, MSall. ODttonKcd oU, rer can. 4.02,
BUTTEB-B- est print, new. per In, 39; tub, per

10., a; procea per 10., SEas; nnaerxTaaes, per In,
24a3: per lb. Wall.

CHEESE-N- ew Tork, new. per lb, tl; flat, pel
lb, : Swiss, domaatlc. per lb, B; da, fortliu.
per lb, 24.

UVK POULTBT-Ue- nx. per lo, II; roosters,
per lb, 10; sprint cniekens. per lb, ltiU; dsckx.per lb.. ISsltt tnrkryi. per lb, 20x3.

OBXEX aoODS-Xi- per bbL, LTJal2J; sweat

do-'-- sa
IStaUe; Waststs yaUow easiona, par bag. ZJaaAS;
wnae isjinss. Bar awa. 3JaaX3l: beets. 'nar 1st. Zaaa

tasLS; da. per bar. ittaaw; tomauea. rkrlda. per
crate. IsmlSO,' do, Minr Tork hochonaa. per iBa,
3iB; eanuoowar,' Cooforsta. par crate ITtatSI- -

do, Florida.' per bit, rOOalOO; insj-llin- . seek.
ss againcav par dm, ueaioo; sue. sN, teaJI;

cranbarrlaa. ps email tan, ltaeXTi: da. par swot.
vua, aw; w, per cot, ; isnieaals bbi
per cjuart. Malt; Florlaa ptwaia. par crate.

per baa, r5tai.7t; riorlds pass, per has, atsa.
sWL

DRIED fMV.TUIM.wV Kawtrtw. ka. afa. Jk,

DEE83ED POCLTET-Oiiek- en, per Su. V3
r-- r "-. ter in, mi rmras. per lov. uaae;turters, per tb, 30x39; roostera, per lb, 1L

LITE STOCK-V- eal calrea. choice, per lb, U4aU:
medium, per ta, 10; common, par Ih, lal; axjrtnf
fxmba, beat, per lb, 8mS4; do., tsiliairf, per Bt,
t4al; fat sheep, per In, la 14.

DBESSKD OOOCS-Draa- sad park. BaAtwtlgBta,
per tb.. llall: da. bearr. rarr lb., lsaiou,. nMbper doa.. i00al.

BEsTDS-Clm- er. red, par lb.. SMsl?.: da. alstte.per lb, 13: do. alfalfa, car lh.. isu.iiu. k
seed, per buahaL 135a2.ttr orchard grass, per boabaL
LSOaLTi: red ton. Bar --b.. OmS. Rm t. n
Tk..l..T t JR., U. "

HAT. BTBAW. AMD COEX--H.t taa tlnMk- -,

per ton. hub; do, medium. 17J: eld bar. MOOs
14.00: straw. Ions rye. Der ton. 15.00: 4a.. tanelMl
rr. wncat screw, ago; corn, ear. per tot.
WOOL AMD HIDES-WO- OL waah-- d. free of bona,

per lb.. 3a3; wool, tmwashad, per lb, SiiSI; hldee.
dry. per lb, ltalt: salt hides, dry. per lb, U: sslt
hides, per lb, 13; ealfxklns. freen, each. UOsLTS;
fren bides, per lb. 13,

FBE3B Fisn AND CBABS-fPrl- ees drea bekrw
sr by the pound unless otherwise stated.)-But- ter
and atari, large. llalS; orp.'tal: crocus. aaedlma to
Urge. bbL. 10O0al25O: do, smaB. lOJaJ.OO: Bar
aucxeraL 8: rocs, boiling. 30: do, medlnm. 30; do,pas. It; white perch, largo. 13x3; da, white,
10al5; yellow perch. large, C4: da, small. 3; salmon
trout. 13; gray trout, large. 10x12; do, small, tall;
tVmnders, Sal3: citSah. lOaU: rreen mxa. naHrm. 11:
eels, medium to large, tat; spots. Urge. 13; taUora,
uuxe. u; oo, smau, is; rrurgeotta. niieanT. 3t; to,
skin on. 3r clama. Der ISO. lB aruu.twn aa to.
else. Mall: seaCops. per at, 43; ahrlmn. per t. 35:
Uueflsh. IS; salmon. 3; fresh cod. IS; haddock. It;

.',., v. ,,.i,,. wwk vaa. i g, .;da. pen. 15; shad. roe. each. 2.A; da. buck, each.

FBUITS-Ne- w acnlea. ner bbL. LScaACO: Ireusaa.
per box., ISoaLU; oranges. California, per box. 173a
3.00; da. Florida, iCOaiTJ; tangerines. FIorida,rper
strap. lOOaUO; pineapples. Florida pines, per crate.
2.003.03; Umea, pe- - KO. tJaLOO; XTapaa. Malaga, per
n " aex. aLu.iai; gnparuu. per crate, xjoaLW.

EtpraACOLS. BASE FAILS.

Omclala Bar the Depositors Will
Lose. Little.

Perweola, Fla., Jan. . Dullness In the
lumber market and the inability of its
forelsn representative- - to meet their
obligations caused the First National
Bank, one of the largest In the SUte,
to close Its doors today. The bank was
capitalized at 3K8.0CO and had deposits of
more than a J1.0CO.CO0. Depositors will
lose little, according, to officials of the
bank.

Word was received at the office of the)
Comptroller of the Currency yesterday
that the First National Bank, of Pensa
cola. Fla-.ha- s closed Its doors.

Assistant Secretary of the Treasury
Williams denied a report that the ry

In New Orleans had been in
structed to transfer "crop movtnr funds!'
to national banks in Pensacola In order
to relieve the condition there caused by
tne closing; of the First National Bank.

BEAI ESTATE TRANSFERS.

Sq 2C2t pt It M bft 17
Lewis B et ux Sadie I to Grace L Jenkins (10

(S of Keokuk. W of 2Sth st nw) 16
Sa SOTS 1U 34 A 35 blk 2 Manning

Henry et ox Sytindia II to Geo I Eppard 310
fAnacostla rd A F st ne) I
Sq 2MB It IK buc S Mt 41 A PI

Nelson D rt ox Msrle L to Harry Wardmxn
A Jno II Chancy joint tenanta 310 corenaata
4 trs

( of Col rd. E of Sherman are nw) 9
Sq 290t It 5 but I North Col J 8

ci nx Annie u to a r llealey 310 corenants
IZ3 Miepherd st nw) g)
sq 103 It Harry A et ux Claire W to

Jno It Martyn 310 cosenants A tr 32259
fO bet 13th A llth Del 5bq 10a It to Harry N Jefferlea et ux

Grace II aint tenants (10 corenants A tr 3223)
(O bet 12th A lh ne) rbq 1031 It to Sophia C Pope A Wm A

Jack Joint tenants 310 corensnts A tr 32253
u bet n Jt llth ne) 39

bq 1737 It 5 blk 2 sq ITS It 23 blk 4 FnendihlD
a. mi .airy jiiL,i.uf. ivauiryn to Daniel Cor-
nelius 3X0 tnuta J.65 on each It

(Elllcott st bet 41st st A Belt rd A south of rt

st bet W Is are A tlrt st nw) a
So. MM Its :, 34 to 23 & LSI to 1 Benning ntaai;ii. t w et ux Katie O to Saml H

oiDiey at cosenanu
(3 of B It, near Benning rd ne) 22
Sq 4052 lta 13 to 13 blk 13 Trinidad-PALM- EB.

Nellie b t Tir Harmon S to D Bettille Barry
is 33

(Mt OUset rd bet Montelb are A Trinidad are ne)
6q (55 pt It Anlick U S Mlr-h-

under wnt of fieri fadas to Cfcae F Wilson
59S0O Dec 18. 1913 hb 3057 fol S3

(t F st nw) jSq 1200 pt It Arthur to Aldlne
aacoraon s:e

(Hall PI near W PI nw) . 5
Sq l pt Its 20 Alex D tr Pat-

rick Dngsn derisee under will ot Norah Dngan.
Mary V Dllgan A Jno A Dngan A Chaa L Du--
cxn to nuixra ! Van Ueuaen 510

1121 st nwt x
Sq 5084 Its 32. 34 to 29 A Ul to 141 Craning. nt- -

SIBLEV Samuel H et ux Morence It to I, G
.esii so corenanta

(S of B it. near Bennin: rd ne) a

MIIITAUTS FIEE A SCHOOL.

nam St. Paul's Gymnasium and Lab-
oratories at Cheltenham.

Cheltenham, England. Jan. S. A 130.-0-

Are. supposedly set by "arsonettes,"
destroyed the gymnasium and geological
and chemical laboratories ot St. Paul's
Training School here today.

The pollc.9 found evidence to Indicate
that the blaze was the work of the

THXAIICIAL.

EQUITABLE
Building

Association.
915 F Street

Assets, $2,706,071.86.

The Value of
Systematic Saying

Is In evidence on every
side. Our books contain thenames of thousands with
modest Incomes who have
accumulated substantial sums.

Shares in the 66th issue
now open for subscription.

Shares, $2.50 Each.
John Joy Edaon. President,
rtink H Keeside. Secretary.

The Safest Investments
Art those that do not fluctuate duties dis-
turbed conditions of tne money or stock mar-
kets. Pint deed of trust notes (first ),

weB secured on real estate tn the Dis-
trict of Columbia, constitute

Tncy do not depend upon tbe
financial responsfbflity of mdlTiduals or cor-
porations for their stability, and are exempt
from taxation aa personal property. We can
supply such Iniiatmenis la amounts from 5300
upward.' Send for booklet, Cbncerninj; Loans
end Intestments."

Swartzell, Rheem &
Hensey Co.",

T2T trsth
t

Street Northwest.

It's
v.

an Uiyaiyyp
Pnjirv it

of this banlr to rmder "

service that is uniformly
courteous and efficient in the
highest degree.

Accounts of fodmduals,
firms, corporations and banks
invited.

Bound InrestmsnU
road lor customers.

Travelers rrhaviVa.
Letters of Credit, and.
Forelsrn Drafts Issued.

Fortlrn Money
boucht and sold atcurrent rates.

TheRiggs
NATIONAL BANK.

K-r- a. ATB, OPP. a JL XBJrAStfBZ.

The

Munsey Trust

Company

ClliUl

$2,000,000
FILLY PAID IH

FRANK A. MIRSEY

Prssiaeit

Capital ,,.33X1 000
Surplus and Undirided Proflts orrr,413.000

How Much aAre
You Saving?
Every one SHOULD save,

and with the proper effort
most people CAN save.

Let this old savings bank
help you "get ahead."

125ONE DOLLAR or moreopens a savings account.
' 3 INTEREST

Paid on Savings
COiniETiCtAL ACCOUNTS lfVITTO.
BAHS ULPOSIT BOXLS. FOB BBT.

ASHTO.V O CLAPHA1I President
JAMES A. C.M11U..,.. vice Presidest
TUCKElt K SA.ND3 Vice President
tl U BOWMA.S ..Csshier
W. 1U.1JUALD LEWl3.ssisUat Cashier

Union Savings Bank
Oldest Savings Bank In "Waxhinston

710 14th St. N. W.

CAPITAL 41.000.0n
EAB.NEP 8DBPLC3.,-J1.000.0- 0I

ONE DUTY OF THE
NEW YEAR

which should not be neg-
lected is that of having your
will prepared by a reliable
trust company.

This com-
pany serves in all capacities
of trust and prepares wills
without charge when appoint-
ed executor of trustee.

The Washington
Loan&TrustCompany

Cor. 9th and F Sts. .
JOHN JOT EDSO.V. President.

W. B. Hibbs & Co.
New Tork Stock Excbsese.
Washmzton Stock Exehasaw
CMctso Board cf Trade.

aVOCAI. SECURITIES bonsjht
and sold on same favorable
terms as wa offer for tradlns;
In New Tork'stocka and bonds.r
Hibbs Building

Uaney S. Chase, C.P.A. Arthur T. Chase, CPO.
CSsrlcsH.TutUe.aPJL Welter &Wry.CPJL
Stusrt Chase. A. B. a a Tuttle. a P. A.
HOWARD a BECK. C. P. A, Local Uanazo.

Harvey S. Chase & Co.
Certified PiUie Acciiitasts

Telephone Mala SOL

Rtggs Building, Washington, D. C.
Massachusetts office: it Bute st. Boston.

BUSINE-S- AXD ACCOUNTING ST8TEM9
P KIODIL'AL AND MONTHLY ACDIT3
EXAMINTIOSS AND INVKSTIlTIOX3CiBTlyifATION OF PBOFIT. INCOME.au riNAMjiAL. cobmo."

SIMON J1PPEIIUI
Ceriifie-- Pibfic AceeHitait

1211 lihStll.W.'iiSg?
- j T Ai. T. JwfT-- Tr j s5 ti&flSillSltit E.$jTj liax
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